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‘INOVEST.

Annual Ordinary General Meeting Results

To: Bahrain Bourse

The Annual General Meeting:

The AGM of INOVEST B.S.C was held on 29" March 2023 at 11:00 in Manama, Kingdom of Bahrain
with a quorum of 65.64%. The following items in the agenda have been approved:

l.
2.

AN

11.

12.

13.

Approve the minutes of the previous Annual Ordinary General Meeting held on 28" March 2022.
Discuss and approve the Board of Directors’ Report on the Company’s activities for the year ended
31% December 2022.
Receive the Shari’a Supervisory Board’s report for the year ended 31% December 2022.
Receive the external auditor’s report for the year ended 31 December 2022.
Discuss and approve the financial statements for the year ended 31*' December 2022.
Approve the recommendations of the Board of Directors with respect to the following distributions
of the net profit for the year ended 31% December 2022:

a. Transfer of US$ 92,000 to statutory reserves.

b. Transfer of US$ 831,000 to the retained earnings.
Approve the Board of Directors recommendation for their remuneration in the aggregate amount
of US$ 79,576 subject to approval the Ministry of Industry & Commerce.
Discuss and approve the Corporate Governance Report for the year ended 31* December 2022
regarding the Company compliance status with Central Bank of Bahrain and Ministry of Industry
& Commerce regulatory requirements.
Absolve the Directors of the Board from liability for their actions as directors during the year ended
31° December 2022.

. Reporting of transactions carried out during the year ended 3 1% December 2022 with a related party

as presented in the note (28) of the consolidated audited financial statements, in line with Article
189 of Bahrain Commercial Companies Law.

Approving the purchase of treasury shares at a percentage of 10% of the issued and paid-up capital
to support the share price subject to the approval of CBB.

Appoint or reappoint the Shari’a Supervisory Board for the year ended 31*' December 2023 and
authorize the Board of Directors to determine their remuneration.

Appoint or reappoint the external auditors for the year ending 3 1% December 2023 and authorize
the Board of Directors to determine their remuneration, subject to the approval of the Central Bank
of Bahrain.

. Discuss and approve any other matters that may arise as per Article 207 of the Commercial

Companies’ Law.
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