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BAHRAIN BOURSE LAUNCHES MURABAHA SERVICE HIGHLIGHTS

As part of Bahrain Bourse’s & Investment Opportunities”,
(“BHB”) continuous efforts to Bahrain Bourse has introduced
develop the Capital Market in the Murabaha service for banks
the Kingdom of Bahrain, and and corporates. The service aims
in line with BHB’s strategic goal to meet the growing needs of Interof “Cultivating Capital Raising bank, corporate and retail clients,

which supports Bahrain Bourse’s
efforts to expand and diversify
its provided services and cater to
various market segments through
a new and unique line of service.
(C ontinue d on p age 2)

BAHRAIN BOURSE ESTABLISHES ‘AMANAT’ INVESTOR
PROTECTION FUNDS PROGRAM

		 Bahrain Bourse Issues
Environmental, Social
and Governance (ESG)
Voluntary
Reporting Guideline
for Listed Companies
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Bahrain Bourse in
Cooperation with
MEIRA Hold a
Webinar on the
Importance of
Investor
Communication
during COVID-19
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As part of Bahrain Bourse’s
(“BHB”) continuous efforts to
develop the Capital Market in
the Kingdom of Bahrain, and in
pursuance of Central Bank of
Bahrain Resolution No. (11) of
2018 for the implementation of
the Self-Regulatory Organization
(SRO), Ministerial Cabinet
Resolution No. 2020/48-2,
Bahrain Bourse establishes
‘Amanat’ Investor Protection
Funds Program to ensure
i nvestor prote c t i on and
management and administration
of cash dividend distribution

for all listed companies.
Under the ‘Amanat’ program, two
independent funds will be
established: ‘Accumulated Cash
Dividends Fund’ (unclaimed for
a period of 6 months), and the
‘Annual C ash Dividends
Fund’. The program will
b e effective immediately
in order to address the growing
rate of unclaimed dividends.
The program aims to ensure
adequate provision for the treatment
of unclaimed dividends. The funds
will be credited inter- alia with
amounts remaining unclaimed

in the dividend accounts of listed
companies up to 30th June 2020,
for distribution by Bahrain Clear
in accordance with the applicable
procedures and guidelines.
Applicable penalties shall be
imposed on non-compliance
of listed companies with the
new procedures. Unclaimed
dividends for the years prior to
the financial year 2019 has been
transferred to the ‘Accumulated
C a s h D i v i d e n d s F u n d’.
(C ontinue d on p age 2)
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Bahrain Bourse
Announces Top
Finalists for the 20192020 TradeQuest
Program during a
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BAHRAIN BOURSE LAUNCHES MURABAHA SERVICE (CONTINUED)

The Murabaha ser vice is
provided through the utilization
of Sharia’a-compliant Ijara Sukuk,
as the underlying asset for all
the Murabaha transactions. An
online service offering unique
advantages to financial institutions

and clients seeking
Sharia’a-compliant solutions and
trading opportunities, will be
used for facilitating Ijara Sukukbased Murabaha transactions.
The Murabaha service aims to
provide significant reductions in

processing time for its participants,
and is playing a growing role in
the expansion and position of
the Kingdom of Bahrain as the
global capital of the
Islamic economy. It is worth
mentioning that Al Baraka Islamic

Bank, Bahrain Islamic Bank
and National Bank of Bahrain,
signed agreements with Bahrain
Bourse and the Central Bank of
Bahrian allowing the Banks to
buy and sell Shariah-complaint
Ijara Sukuk through Bahrain Bourse.

BAHRAIN BOURSE ESTABLISHES ‘AMANAT’ INVESTOR
PROTECTION FUNDS PROGRAM (CONTINUED)

Bahrain Clear has been delegated as asset manager of the funds,
as well as ensure appropriate
investor protection mechanisms
are in place, maintain KYC
registry, ensure establishment
of internal audit policies, review
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and approve audited statements
of the funds, submit appropriate
regular reporting to the Board
of Directors of Bahrain Bourse
on the results of the funds.
In addition, Bahrain Bourse
may discretionally impose

administrative fines on Issuers
for any non-compliance with the
new procedures with an amount
not exceeding 1% above Central Bank of Bahrain interest
rates. To ensure transparency, the
‘Accumulated Cash Dividends

Fund’ and the ‘Annual Cash
Dividends Fund’ deposits shall be
segregated into an independent
account and shall be subject to an
independent audited statement.
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BAHRAIN BOURSE ISSUES ENVIRONMENTAL, SOCIAL AND
GOVERNANCE (ESG) VOLUNTARY REPORTING GUIDELINE FOR
LISTED COMPANIES

As part of Bahrain Bourse’s (BHB’s)
efforts to promote sustainability
and transparency in Bahrain’s
capital market, BHB announced
that it has issued Environmental
Social & Governance (ESG)
voluntary reporting guidelines for
listed companies. The voluntary
reporting guideline aims to
i n c re a s e aw a re n e s s a n d
understanding of the importance
and benefits of ESG reporting
and assist listed companies

to address ESG issues in
their reporting to meet the
requirements of institutional
investors for material ESG
information. While implementation
of the ESG guidelines is
voluntary, the ESG reporting
guidance encourages listed
companies to disclose a set of
32 ESG metrics and indicators
i n a l i g n m e nt w it h t h e
recommendations of the
Sustainable Stock Exchanges

(SSE) initiative and the World
Federation of Exchanges, Global
Reporting Initiatives (GRI)
standards, and the United Nations
Sustainable Development Goals.
The guideline explains the key
regional and international drivers
for adoption of ESG reporting,
the importance of ESG reporting,
the ways to report on ESG, and
concludes with Bahrain Bourse’s
efforts in promoting sustainability.
It is worth mentioning that
Bahrain Bourse has officially
joined the United Nations Sustainable Stock Exchanges (SSE)
initiative in February 2019 to
demonstrate its commitment
to promote sustainable and
transparent capital markets
in cooperation with listed
companies, investors, and other
stakeholders. Earlier this year,
Bahrain Bourse has deployed

a workshop on sustainability
to support listed companies’
sustainability reporting journey,
and assist companies to gain
a better understanding of the
importance of ESG disclosure
for meeting the growing
investors’ demand for ESG
information. Bahrain Bourse has
also reported on its own ESG
performance for the first time
within its 2019 Annual Report.
Bahrain Bourse will also
provide the necessary resources to
support listed companies such as
providing regular trainings and
deploying customized group and
1-on-1 engagement sessions on
the business case of ESG, and
promoting responsible investment
practices among investors.

BAHRAIN BOURSE IN COOPERATION WITH MEIRA HOLD A WEBINAR ON
THE IMPORTANCE OF INVESTOR COMMUNICATION DURING COVID-19

Bahrain Bourse in cooperation
with Middle East Investor
Relations Association “MEIRA”
held a webinar on the Importance
of Investor Communication on
17th May 2020, which is part of a
series of workshops Bahrain Bourse
is organizing with the aim of
encouraging the implementation
of best IR practices across listed
companies. The workshop
was attended by more than 40

3

representatives from listed
companies along with Middle
E a s t Inv e s t or R e l at i on s
Association “MEIRA” Bahrain
Chapter members. The webinar
began with outlining the impact
of COVID-19 on the market and
its operations, and the measures
that have been taken by Bahrain
Bourse to support stakeholders.
The webinar also highlighted
the effect of COVID-19 on the

sell/buy side including investors’
sentiments and the feedback
received from institutional
clients. The webinar concluded
with discussing the importance
of reporting and taking
accountability to shareholders,
as well as the initiatives that can
be taken by listed companies to
communicate with stakeholders.
The webinar was moderated by
John Gollifer, General Manager
at MEIRA. Webinar speakers
included Abdulla Abdin, Senior
Director of Operations at
Bahrain Clear, Fadhel Makhlooq,
Chief Capital Markets Officer at
SICO B.S.C. (c), and Mohammad
Abdal, Chief Communications
Officer at Zain Group, Kuwait.

It is worth noting that Bahrain
Bourse and the Middle East
Investor Relations Association
(MEIRA) has officially launched
the MEIRA chapter in Bahrain
during April 2019 with the aim
of developing and enhancing best
practices in Investor Relations (IR)
across the Kingdom of Bahrain.
The founding members of
MEIRA chapter in Bahrain
include Aluminium Bahrain
(‘ALBA’), Bank ABC, Bahrain
Telecommunications Company
(‘Batelco’), Bahrain Bourse,
Ithmaar Holding, National Bank
of Bahrain, and SICO BSC (c).
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BAHRAIN CLEAR APPOINTED AS PAYING AGENT TO UNDERTAKE CASH
DIVIDEND DISTRIBUTION

In line with Bahrain Clear’s
ongoing efforts to further
enhance post-trade services,
Bahrain Clear announces its
appointment as Paying Agent to
undertake cash dividend
distribution for nine listed
companies ser ving more

than 170,000 shareholders
representing 100 nationalities.
This initiatives comes as part of
Bahrain Clear’s role to enhance
capital markets infrastructure,
with the overall aim of protecting
clients’ securities transactions.
Bahrain Clear manages the cash

dividend distributions cycle
end-to-end to ensure successful
completion. Further, Bahrain
Clear offers a number of payment
methods for cash dividend
distribution which includes IBAN
Transfers directly into client’s
designated bank account, myShare
Card, and cheque payments.
Bahrain Clear continuously
ensures that all shareholders KYC
information is up to date in order
to facilitate the swift distribution
of current dividends as well as
any past unclaimed dividends.
Shareholders with updated KYC
information will also be able to

access the e-Services available
to view their current portfolio.
Bahrain Clear’s clearing,
settlement, Central Depository
and Registry infrastructure
is c ur rent ly undergoing
changes to increase efficiency and
provide more advanced post-trade
services including enhancement
to the Delivery Versus Payment
(DVP) Model Framework
adopted in order to
ensure adherence to
international standards as
recommended by IOSCO.

FAB AND BAHRAIN CLEAR SIGN A DEPOSITORY AGENT (CUSTODIAN) AGREEMENT

First Abu Dhabi Bank (FAB), the
UAE’s largest bank and one of the
world’s largest and safest financial
institutions, recently signed a
Depository Agent (Custodian)
Agreement with Bahrain Clear

to offer custody services at
Bahrain Bourse to regional and
international investors. The
agreement is in line with Bahrain
Clear’s efforts to enhance post-trade
services and expand outreach

to regional and global investors.
There are currently five securities
custodians admitted by Bahrain
Clear to act in the market, four
of which are global custodians,
following the registration of FAB.
According to the agreement,
FAB will provide custody, issuer
and transfer agent services, fund
administration and other related
banking services to its regional
and international clients. Abdulla
Jaffar Abdin, Senior Director

of Operations at Bahrain Clear,
said: “We are delighted to have
First Abu Dhabi Bank on board
as a custodian, which will provide
their regional and international
investor-base with access to
Bahrain’s capital market. We
look forward to working closely
with FAB’s Securities Services
team for post-trade services
to deliver creative custody
solutions to their global client-base.”

BAHRAIN CLEAR LAUNCHES SKIPLINO QUEUE MANAGEMENT SYSTEM

In line with Bahrain Clear’s
efforts to adopt the latest financial
technology in order to enhance its
services, Bahrain Clear announces
the launch of a cloud-based queue
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management system, Skiplino,
allowing investors to pre-book
online appointments via smart
phones. By utilizing this service,
investors will be able to digitally

pre-book appointments at a
specific time and date, hence,
providing convenience and reducing
the queuing time. The solution
considers the investor’s current
location and associated travel time,
as well as any anticipated traffic
delays and adjusts the appointment
time accordingly to minimize the
investors waiting time. This service
is available through Skiplino app
on both iOS and Android devices.
It is worth noting that Bahrain
Clear is a fully owned subsidiary

of Bahrain Bourse with a
disclosed capital of 5 million
Bahraini Dinars, and a paidup capital of 1 million Bahraini
Dinars. Bahrain Clear is licensed
by the Central Bank of Bahrain
as a ‘Clearing House and Central
Depository’ offering post-trade
services to investors. Bahrain Clear’s
service offering includes related
services of securities transactions
depository, clearing, settlement,
central registry and registration.
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BAHRAIN BOURSE ANNOUNCES TOP FINALISTS FOR THE 2019-2020
TRADEQUEST PROGRAM DURING A VIRTUAL CEREMONY

Under the patronage of
H.E. Z ayed R Alzayani,
the Minister of Industry,
Commerce, & Tourism and the
Minister in Charge of Bahrain
Bourse (BHB), BHB announced
the winners of the 2019-2020
TradeQuest Program during a
virtual ceremony held on
Tuesday, 2 nd June 2020 where
participants of the program,
including the high school and
university students, investment
advisors, and representatives
from sponsoring organizations
attended the ceremony virtually.
The top three winners from the
Private schools category were as
follows, 1st Place – St. Christopher’s School, 2nd Place – British
School of Bahrain, and 3rd Place
– Ibn Khuldoon National School.
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The top three winners from the
Government schools category were
as follows: 1st Place – Ahmed Al
Omran Secondary Boys School,
2nd Place – Khawla Secondary
Girls School, and 3 rd Place –
Jidhafs Secondary Girls School.
The top three winners from the
Universities category were as
f o l l o w s : 1 st p l a c e –
Bahrain Polytechnic, 2 nd
Place - BIBF, and 3 rd Place –
Royal University for Women.
The 2019-2020 TradeQuest
program includes a total of 17
school teams and 7 university teams. The participating
private schools are: Abdul
R ahman Kano o International S cho ol, Al No or
International School,
British School of Bahrain,

Al-Hekma International School,
Ibn Khuldoon National School,
Naseem International School,
New Millennium School, St.
Christopher’s School. The Government Schools are: Ahmed Al
Omran Secondary Boys School,
Al Hidd Secondary Girls School,
Al Istiqlal Secondary Girls
School, Al Noor Secondary Girls
School, Jidhafs Secondary Girls
School, Khawla Secondary Girls
Schools, Muharraq Secondary
Boys School, Saar Secondary
Girls School, and Shaikha
Moza Secondary Girls School.
The universities taking part in
the program this year are: Ahlia
University, AMA International
University, Arab Open University,
Bahrain Polytechnic, the BIBF,
Royal University for Women

and University of Bahrain.
Bahrain Bourse is particularly thankful to the following
institutions who have sponsored
TradeQuest in the interest of enhancing investment awareness
among students: Strategic Partner: Tamkeen (Labour Fund).
Platinum sponsors include: Ahli
United Bank, Bank ABC, Khaleeji
Commercial Bank, and National
Bank of Bahrain. Gold Sponsors
include: Ithmaar Holding, SICO
BSC (c) and United Gulf Bank.
Silver Sponsors include: Al Salam
Bank - Bahrain, Aluminium Bahrain B.S.C. (Alba), BBK, Bahrain
Islamic Bank (BISB), Esterad
Investment Company, and Gulf
International Bank (GIB), and
the Knowledge Partner: the BIBF.
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BAHRAIN BOURSE AND BIBF HOLD THE MONTHLY INVESTMENTS
AND SAVING SEMINAR REMOTELY

In line with Bahrain Bourse’s
efforts to continue offering its
investment awareness programs
during the current pandemic,
Bahrain Bourse (BHB) in
collaboration with the Bahrain
Institute of Banking and
Finance (BIBF) held its first
remote Investments and
Saving Seminar on 21st April 2020

with the electronic participation
of more than 30 attendees.
The seminar, which is being
conducted on a monthly basis, is
currently being offered for three
levels in order to address the
different needs and expectations
of different categories: beginners,
ntermediate, and advanced.
Participants will receive a certificate

after completing all three levels.
The seminar for the beginners’
level covers various topics including
the concepts of saving and
investment, key investment
principles, types of investment
strategies and product classes,
and an introduction to Bahrain
Bourse and Bahrain Clear. For
the intermediate level, the topics
cover the processes of various
investment products, accounting
for an investment portfolio,
behavioral biases related to
investment, and frauds related
to investment securities. As for
the advanced level, the seminar
covers capital market trading

in stocks and bonds, and
how to analyze investment
portfolio performance.
The 2-hours seminar is free of
charge and registration is open
for the public in which the next
seminar will be held on Saturday,
30th May 2020 for the Beginners’
Level. Interested participants may
register for the upcoming seminar
by filling out their contact details
on the Investment Academy
Website bahrainbourse.bibf.com
or by accessing the following
link: https://bibf.com/bahrainbourse/investments-saving/

COMMENCEMENT OF SUBSCRIPTION IN THE 20TH ISSUE OF THE
GOVERNMENT DEVELOPMENT BOND THROUGH BAHRAIN BOURSE

Bahrain Bourse (BHB)
announced that as of Sunday, 26th
of April 2020, and according to the
invitation announced by the
Central Bank of Bahrain (CBB),
Bahraini and Non-Bahraini
investors can directly subscribe
through the primary market
of BHB in the Government
Development Bond Issue 20
(BHD 300 million) that has been
issued by the CBB on behalf of
the Government of Bahrain by
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executing their orders through
registered brokers at Bahrain
Bourse. Thereafter, investors will
be able to trade the Bond on the
secondary market at BHB once
listed on BHB, which is expected
to be on the 17th of May 2020.
Bahrain Bourse specified that the
subscription period through the
registered brokers is effective on
Sunday the 26th of April 2020
starting from 10.00 AM until
Wednesday 29th of April 2020.

The subscription will be open on
S u n d a y u n t i l Tu e s d a y
from 10:00 AM until 1:00
PM and on We dnes d ay
from 10:00 AM until 11:00 AM.
Minimum subscription size is 500
bond per subscriber. Allocation
will be on the basis of the first
10,000 of bonds for each subscriber
and the remaining quantity will
be allocated on a pro-rata basis.
The BHD 300 million Bond issued
at a par value of BHD 1 each on

the 3rd of May 2020 for a period
of 3 years maturing on the 3rd of
May 2023. The annual fixed return
on these securities is 6.00%, and
will be paid bi-annually on 3rd of
November and 3rd of May every year
throughout the period of this issue.
The Central Bank of Bahrain
i s s u e d t h e G ov e r n m e nt
Development Bond on behalf of
the Government of Bahrain. The
Government of Bahrain directly
guarantees the Bond securities.
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SIX MONTHS MARKET STATISTICS 2020
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Top 5 Companies by Market Capitalization (BD Million)
AUB

2,147

1,076

NBB

681

BBK

637

BATELCO

512

UGH

Top 5 Companies by Volume (Million)
GFH
AUB

107.7

SALAM

105.6

178.4

56.7

SICO-C

28.7

NBB

Top 5 Companies by Value (BD Million)
AUB

17.5

NBB

11.2

GFH
BATELCO
SICO-C

32.5

10.9

7.8

Brokers

No. of Transactions

SICO B.S.C. (C)
Gulf Securities Company
Mubasher Financial Services
Al Ahlia Bahrain B.S.C
BBK

Number of Transactions
Total Volume
Total Value
Market Capitalization

8,501
3,345
1,841
1,072
1,055

8,837
587,055,435
BD114,386,073
BD10,831,198,584
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% to Total Transactions
48.1
18.93
10.42
6.07
5.97

21/05/2020

04/06/2020

18/06/2020
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The

ACTIVITIES
Bahrain Bourse Participates in SCA & AFE Joint Webinar

Bahrain Bourse Chief Operating Officer Mrs. Narjes Jamal joined
the Panel Discussion of SCA & AFE Joint Webinar on Suptech for
Arab Regulators - Evolution of Supervisory Technology for Capital
Markets held virtually on June 15, 2020, targeting Economic/Financial Policy Makers and Senior management from Ministries of
Finance/ Economy, Regulatory and Supervisory Authorities (RSAs),
Market Players and other relevant stakeholders. The panel discussion
addressed the Adoption of Subtech and Lessons for Arab Regulators.

Bahrain Bourse Joins “DDPW Talks - ESG” Webinar

Bahrain Bourse’s Director of Marking & Business Development Mrs. Marwa
AlMaskati participated in DDPW Talks webinar on ESG. The webinar
addressed the importance of ESG reporting for listed companies, its impact on
the core business operations, the Key International & Regional Drivers of ESG
Disclosure Reporting and the Alignment of ESG KPIs Locally and
Internationally. The webinar was concluded with highlighting
Bahrain Bourse’s ESG Reporting Guideline and the reporting methodologies
on ESG for listed companies.

Bahrain Bourse Participates in ‘What’s Next | 7 Tips from Experts’ Webinar

Bahrain Bourse Head of Trading Operations Mr. Faisal Ahmed Saleh
participated in ‘What’s Next | 7 tips from experts on how to raise funds
during COVID19 times’ webinar on Sunday, 21 June 2020, supported by
Ministry of Industry, Commerce and Tourism and organized by HexGn.

Bahrain Chamber of Commerce and Industry Commends Bahrain Clear Efforts
Bahrain Chamber of Commerce and Industry commended Bahrain Clear’s
efforts and cooperation with the Chamber, during the holding of its first
Virtual Annual General Meeting (eAGM), which was held remotely.
The Chamber of Commerce and Industry also expressed its appreciation
and recognition to the officials of Bahrain Clear whom
have contributed to the success of its general meeting.
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BHB Family
Bahrain Bourse Bids Farewell to its Supervisor of Risk and Compliance
Bahrain Bourse honored its departing Supervisor of Risk &
Compliance Mrs. Hajar Sultan during a socially-distanced farewell.

Bahrain Bourse management thanked Mrs. Hajar Sultan for her efforts
during her past years and wished her many continued successes in her career.

Promotions

Abdulrahman Alshafei
Chief Risk and Compliance Officer

Ali Fareed AlShehab
Supervisor of Compensation &
Benefits

Ali Husain Harmazi
Market Control Supervisor

Hasan Ali Thamer
Listing Supervisor

Husain Abdulla Alhendi
Supervisor of Marketing &
Business Development

Khalil Abbas Mahdi
Central Depository Supervisor Bahrain Clear

Maitham Ali Abdulhussain
Supervisor of Help Desk & IT
Infrastructure Management

Mariam Abdulkarim Habib
Supervisor of Marketing &
Business Development
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BHB Family
Promotions

Mariam S.Adel Alhashimi
Members Affairs Supervisor

Mohammed Ashoor Yusuf
Senior Administrator of Market
Control

Mudhawi Fuad Saad
Internal Audit Supervisor

Muneera Mohammed Abdulrahman
Supervisor of Training &
Development

Senan Al Sherooqi
Disclosure Supervisor

New Joiners

Ali Abdulla Fulad
Senior Administrator of Clearing &
Settlement – Bahrain Clear

Ali Ahmed AlNajjar
Help Desk & IT Infrastructure
Management Specialist

Noora Isa Aljawder
Compliance Assistant

Sara Abdulla Bucheeri
Senior Administrator of Central
Registry - Bahrain Clear
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interactive VIDEOS

Bahrain Clear’s interview with Skynews Arabia
on dividends distribution

Your number makes a difference

e-Majlis webinar on the Importance of Investor
Communication during COVID-19

Pre-booking of Appointments with Bahrain
Clear via Skiplino App

TradeQuest 2019-2020 Program Highlights

TradeQuest 2019/2020 Virtual Final Ceremony

Virtual Bell Ringing Ceremony Announcing the
Launch of ESG Reporting Guide

Interview with SkyNews Arabia on ‘Amanat’
Investor Protection Funds Program
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interactive VIDEOS

Murabaha Service Virtual Signing Ceremony
with Al Baraka Islamic Bank

The Environmental, Social and Governance
(ESG) Voluntary Reporting Guideline

Murabaha Service Virtual Signing Ceremony
with the National Bank of Bahrain

Murabaha Virtual Signing Ceremony with BisB

12

