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BAHRAIN BOURSE LAUNCHES E-WASTE INITIATIVE HIGHLIGHTS
		 -

As part of Bahrain Bourse’s
(BHB’s) efforts to promote ESG,
BHB announced that it has
embarked on an “E-waste
R e c ycl i ng In it i at ive” i n
collaboration with the Supreme
Council for Environment (SCE)
and Crown Industries (recyclers
of metals and plastics).
The initiative aims to raise awareness
about electronic waste and

promote proper recycling of
end-of-life electronics used by
Bahrain Bourse and Bahrain Clear
to ensure their disposable in an
environmentally responsible
manner. It is worth noting
that Bahrain Bourse signing a
Memorandum of Understanding
(MoU) with the Supreme Council
for Environment to enhance areas
of joint cooperation and issues

of mutual interest between the
Bourse and the Supreme Council
for Environment in areas related
to environmental conservation
and protection. The MoU aims to
encourage listed companies to
comply with the environmental
rules and requirements and to
disclose information related
to environmental compliance
in its issued reports.

BAHRAIN BOURSE SUPPORTS BAHRAIN ASSOCIATION OF
BANKS’ NATIONAL CAMPAIGN AGAINST FRAUD
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Bahrain Bourse announced
supporting the national campaign against fraud launched by
Bahrain Association of Banks
(BAB) to promote the awareness of several electronic fraud
operations targeting
financial services. During
the campaign, awareness

messages under the hashtag
(#Be_Alert) will be communicated through diverse digital
channels directed at all segments
of financial services users in
the Kingdom of Bahrain to help
combat fraudulent activities and
curb its spread. The campaign is
launched in partnership with the

Central Bank of Bahrain, General
Directorate of Anti-corruption
and Economic and Electronic
Security at the Ministry of Interior,
the Telecommunications Regulatory
Authority, and the Ministry of
Industry, Commerce, and Tourism,
a n d m e m b e r s o f BA B.
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BAHRAIN BOURSE HOLDS VIRTUAL AWARENESS WORKSHOPS ON THE ADOPTION OF
GLOBAL INDUSTRIAL CLASSIFICATION STANDARD (GICS) TO MARKET PARTICIPANTS

Bahrain Bourse held a series of
virtual awareness workshops
on its plans to adopt the Global
Industry Classification Standard
(GICS) as part of its plans to
communicate key information
related to GICS and the new

industry re-classification of listed
companies to market participants
and the public through conducting
workshops and media awareness.
The workshops held were
targeted towards listed companies,
brokers and members, and the

public, where more than 80
participants attended the
workshops. The workshops began
with a brief explanation of the
new classification methodology
and highlighted the benefits of
adopting it. The workshops also
discussed the re-classification
of listed companies
following the adoption of GICS,
and concluded with addressing
queries from the attendees.
Director of Trading Operations
at Bahrain Bourse, Mr. Abdulla
Janahi said: “The adoption of
the Global Industrial Classification Standard (GICS) will
assist in meeting the needs of the
global investment community
for a classification system that
reflects a company’s financial
performance to that of the industry
it represents. The industrial reclassification will ensure alignment
of a company’s business activities

and sources of revenues to its
respective sector classification.”
“The GICS is a global hierarchical
industry classification standard
developed by index providers
MSCI and S&P Dow Jones
which covers 11 sectors
representing the first level
of the standards. After the adoption
of GICS on 11th of July 2021, Bahrain
Bourse’s sectors will be reclassified
into 7 of the 11 of the globallydefined Level 1 (Sectors).
Listed companies on Bahrain
Bourse will be reclassified into the
seven sectors (sectors) based on
their principal business activity.
The seven sectors include materials,
industrials, consumer discretionary,
consumer staples, financials,
communication services, and
real estate.” Mr. Janahi clarified.

BAHRAIN BOURSE ISSUES AMENDMENTS TO ITS LISTING RULES

As part of Bahrain Bourse’s
(“BHB”) continuous efforts to
develop the Capital Market in
the Kingdom of Bahrain, and in
pursuance of Central Bank of
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Bahrain Resolution No. (11) of
2018 for the implementation
of the Self-Regulatory Organization
(SRO), Bahrain Bourse issued
amendments to the Listing Rules.

The enhancements introduced
to the rules aim at further
strengthening the regulatory
oversight. The current amendments
to the Listing Rules includes the

establishment of the Violations
Committee to review and evaluate
high-frequency violations and
determine penalties to be imposed
on listed companies for noncompliance with BHB Business
Rules as well as setting the timeframe for settling those violations.
The Listing Rules enhancements
also include establishment of a
Disciplinary Appeals Committee,
to allow listed companies to
appeal on violations imposed.
Further, the enhancement to
the Listing Rules included new
disclosure templates in the
Listing Rules Guideline to govern
credit rating announcements,
dividend distribution timeline,
and accumulated loss es.

Issue 28 - JUNE 2021

www.bahrainbourse.com

BAHRAIN BOURSE AWARDED FOR BEST CORPORATE GOVERNANCE AND
WORK LIFE BALANCE BY GLOBAL BANKING & FINANCE AWARDS

Bahrain Bourse, a self-regulated multi-asset marketplace, has
been awarded two prestigious
accolades by Global Banking
& Finance magazine, for “Best
Corporate Governance Company”
as well as “Best Work Life Balance
Program” for the year 2021

in highlighting the Bourse’s efforts
in creating long term value to
focus on Bahrain’s 2030 Economic
Vision. Earlier this month, Bahrain
Bourse launched its voluntary
environmental, social and
governance (ESG) reporting
guideline for listed companies
and other stakeholders. The ESG
Guideline includes the latest
reporting methodologies widely
adopted by the industry and
enables listed companies to
in the Kingdom of Bahrain. navigate through the evolving
Bahrain Bourse being awarded standards on ESG data disclosure.
the Best Corporate Governance The Bourse has also been
Company award reflects its recognized for having the “Best
exceptional performance and Work Life Balance Program”,
commitment towards governance, which is in line with the efforts
transparency, and compliance. This taken to increase the Kingdom’s
recognition plays an important role value through alignment with its

national initiatives by harmonizing
management practices. The
principles of development are
well embedded in the company’s
values, as they aim to preserve the
long term well-being of Bahraini
citizens by continuously playing the
role of a key catalyst and driving
force to promote sustainability.
The Global Banking and Finance
awards reflect the level of
progression and innovation taking place within the financial
industry, and aims to recognize
companies that are excelling
and trailblazing initiatives.
Since its inception in 2011, the
magazine has been a leading
online and print media providing
global insights and analysis of the
financial and business markets.

BAHRAIN BOURSE WAIVES RENT FOR AUTHORIZED BROKERS
USING THE TRADING FLOOR FOR THREE MONTHS

Bahrain Bourse, a self-regulated
multi-asset marketplace, has announced a rent waiver for authorized brokers using the broker’s offices within the trading
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floor (with a permanent office lease) for the next three
months including June, July, and
August effective immediately.
The move follows a wider directive

from His Majesty King Hamad bin
Isa Al Khalifa and the commands
of His Royal Highness Prince
Salman bin Hamad Al Khalifa,
Crown Prince and Prime Minister

of the Kingdom to safeguard the
economic security of the Kingdom and alleviate the pandemic’s
economic impact on key sectors.
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BAHRAIN BOURSE LAUNCHES INVESTOR RELATIONS BEST PRACTICE GUIDE
As part of Bahrain Bourse’s
efforts to encourage Investor
Relations Best Practices across listed
companies, Bahrain Bourse
announced the issuance of the
Investor Relations Best Practice
Guide. The Investor Relations
Guide aims to highlight the
importance of the Investor
Relations function and the effect
of implementing Investor Relations best practices on the valuation and competitiveness of listed
companies in the market. The
Investor Relations Best Practice
Guide includes guiding principles
of Investor Relations, outlines
the operating and regulatory
environment, and provides
guidance on Investor Relations’
strategies in line with best
international practices. The
Investor Relations guide also
includes case studies from
listed companies’ Investor

Relations best practices.
It is worth noting that Bahrain
Bourse and the Middle East
Investor Relations Association
(MEIRA) has officially launched
the MEIRA chapter in Bahrain
during April 2019 with the aim
of developing and enhancing best
practices in Investor Relations
(IR) across the Kingdom of Bahrain.
Bahrain Bourse has also joined
Middle East Investor Relations
Association (‘MEIRA’) Board
of Directors in December 2020.
The founding members of
MEIRA chapter in Bahrain
include Aluminium Bahrain
(‘A LBA’), Bank ABC, Bahrain
Telecommunications Company (‘Batelco’), Bahrain Bourse,
Ithmaar Holding, National Bank
of Bahrain, and SICO BSC (c).

BAHRAIN BOURSE HOLDS INVESTOR RELATIONS BEST PRACTICE GUIDE WEBINAR
JOINED BY KEY CAPITAL MARKETS AND INVESTOR RELATIONS EXPERTS

Bahrain Bourse held the
‘Investor Relations Best Practice
Guide Launch webinar, which gave
an in-depth overview of Investor
Relations Best Practices, and addressed how the nature of Investor
Relations has changed and shared
best practices for companies. This
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is in line with Bahrain Bourse’s experienced investor relations
aim to highlight the importance and capital markets professionals
of the Investor Relations function including Andrew Tarbuck and the effect of implementing in- Chair of the Middle East Investor
vestor relations best practices on Relations Association “MEIRA”,
the valuation and competitiveness John Gollifer - General Manager
of listed companies in the market. at Middle East Investor Relations
The webinar brought together Association “MEIRA”, Nishit

Lakhotia - Head of Research
of SICO, and Eline Hilal Director of Investor Relations,
Insurance & Corporate Secretary
at Alba. The event was attended
by several MEIRA members
and IR practitioners in Bahrain.
The panel shared recent and
relevant case studies about
issuers that have implemented the
practice, recent developments of
investor relations in the region,
and discussed the impact of the
IR role on fair market valuation.
Additional topics include investor
targeting and use of management
time for virtual investor meetings
to budgeting and analyst calls.
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BAHRAIN BOURSE COLLABORATES WITH OXFORD BUSINESS GROUP FOR NEW
RESEARCH TOOL
the impact of Covid-19 and
prepare their plans for growth.
BHB’s bid to encourage ESG
disclosure amongst listed
companies will be a key focus.
OBG research will analyze the
steps publicly listed companies
are taking to adopt and fully
embrace Environmental, Social,
and Governance disclosures.
The ESG research tools will
be available alongside OBG’s
Bahrain Bourse (BHB) announced listed on Bahrain Bourse. other highly relevant business
its collaboration with Oxford The reports marks the latest intelligence resources, including
Business Group (OBG) to produce addition to OBG’s suite of a range of country-specific
a series of individual reports and bespoke resources and are a growth and recovery outlook
other research tools to track the en- reflection of the growing importance ar t i cl es and i nte r v i e w s .
vironmental, social and governance that firms are attaching to ESG It is worth noting that Bahrain
(ESG) journeys of companies as they plot their recovery from Bourse issued its Environmental,

Social and Governance (ESG)
Voluntary Reporting Guideline
for listed companies in June 2020.
The voluntary reporting guideline
aims to increase awareness and
understanding of the
importance and benefits of ESG
reporting and assist listed
companies to address
ESG issues in their reporting
to meet the requirements
of institutional investors for
material ESG information. BHB
has been reporting on its own
ESG disclosures for the second
consecutive year. Bahrain Bourse
also issued recently its Investor
Relations Best Practice Guide.

COMMENCEMENT OF THE FIRST EDITION OF THE CAPITAL MARKETS
APPRENTICESHIP PROGRAM

Bahrain Bourse announced the
commencement of the first edition
of t he C apit a l Markets
Apprenticeship Program on
Thursday, 1st April 2021
with the participation of 8
interns out of more than 470
applicants for the program.
The Capital Markets Apprenticeship
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Program is an on-the-job training
program that targets Bahraini
graduates who are willing to gain
practical knowledge in the Capital
Markets Sector and directly stems
from BHB’s belief of the importance
of promoting investor education
and instilling financial knowledge
among various age groups.

The program aims to bridge the
gap between the educational and
practical aspects through a six
months tenure where selected
individuals will be working as fulltime interns across Bahrain Bourse
and Bahrain Clear, benefiting
from advanced training in trading
skills, research methods and
Capital Market financial analysis.
The interns will also benefit from
the opportunity to interact with,
and learn from, decision-makers
within the capital market.
During the program’s tenure, the
interns will undergo job rotation
across different directorates within
Bahrain Bourse and Bahrain
Clear (including the following:
Trading Operations, Listing &
Disclosures,Marketing and Business
Development, and Murabaha
Unit). This will help interns gain
full and diversified exposure to
Bahrain Bourse and Bahrain
Clear’s operations and obtain a
full understanding on the Bahraini

Market in specific, and the Capital
Market Sector in general.
The program will also equip
the interns with the set of skills
required to occupy high-level
employment opportunities
within the Capital Market.
Bahrain Bourse announced the
launched of the Capital Markets
Apprenticeship Program and
started receiving applications
for the program during the mid.
of February 2021. The program
comprised of three phases to assess
applicants to evaluate the
performance of applicants through
evaluation assessments and
interviews, in order to short-list
the applicants for the program.
Interns will be awarded with a
certificate of participation and
an evaluation letter detailing
their key attributes for future
employers to enhance their employability for future recruitment
opportunities in fields related
to the Capital Markets Sector.

Issue 28 - JUNE 2021

www.bahrainbourse.com

SIX MONTH MARKET STATISTICS 2021

BAHRAIN ALL SHARE INDEX

1,587.97

1,600.00
1,550.00

1,527.62

1,500.00
1,462.61

1,466.43

31/01/2021

28/02/2021

1,484.85
1,458.03

1,450.00
1,400.00
1,350.00

31/03/2021

Top 5 Companies by Market Capitalization (BD Million)
AUB

1,133

NBB
BATELCO

997

ALBH

913

BBK

3,056

748

Top 5 Companies by Volume (Million)
GFH
KHCB

160.4

136.4

49.8

AUB

45.3

ZAINBH

38.5

SICO-C

Top 5 Companies by Value (BD Million)
13.7

AUB

12.0

BATELCO

11.3

ALBH
GFH
KHCB

10.6
9.5

Brokers

No. of Transactions

% to Total Transactions

SICO B.S.C. (C)

1,546

Gulf Securities Company

846

25.53

Mubasher Financial Services

344

10.38

Al Ahlia Bahrain B.S.C

209

6.31

BBK

178

5.37

Number of Transactions
Total Volume
Total Value
Market Capitalization

10,030
592,176,701
BD102,639,565.31
BD12,794,033,045
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46.65

29/04/2021

31/05/2021

6/30/2021

Issue 28 - JUNE 2021

www.bahrainbourse.com

BHB & BHC FAMILY
Eid Al Fitr Celebrated

Promotions
Abeer Mahmood Seyam
Head of Enterprise Systems

Ali Jaafar Naseeb
Assistant Director of
Administration Affairs

Faisal Ahmed Saleh
Assistant Director of
Trading Operations

Heba Mubarak Mahmood
Assistant Director of
Central Registry Operations
Bahrain Clear

Husain Abdulmohsen Aljamri
Director of Information Technology

Mohamed Adel Rafeaei
Supervisor of Financial
& Market Analyst
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BHB & BHC FAMILY
Mohammed Ahmed Jubail
Members Affairs Supervisor

Noora Ali Alshamlan
Assistant Director of Financial &
Accounting Affairs

Noora Isa Althawadi
Central Depository Supervisor
Bahrain Clear

Razan Rameen Alqaseer
Compliance Supervisor

Sana Mohamed Abdulredha
Assistant Director of Marketing &
Business Development

New Joiners

Maysa Munawar AlHoda
Internal Auditor

Professional Certificates (YTD)

Muna Abdulla Taleb
Risk Management Assistant

• Salman Nabeel Alzayani, Society for Human Resource Management (SHRM) – Certified Professional

8

Issue 28 - JUNE 2021

www.bahrainbourse.com

BHB Videos

Commencement of the First Edition of the
Capital Markets Apprenticeship Program

Murabaha Service Virtual Signing Ceremony
with Ithmaar Bank

GCC Awareness Campaign

Bahrain Bourse CEO’s Interview with AlSharq

GCC Awareness Campaign

Learn More about the Capital Markets
Apprenticeship Program
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