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National Bank of Bahrain B.S.C.’s (“NBB” or the “Offeror”) voluntary conditional Offer to acquire up to 100% of
the issued and paid up ordinary shares of Bahrain Islamic Bank B.S.C. (“BISB” or the “Offeree”) subject to certain
Conditions Precedent including a minimum acquisition of an additional 40.94% of the issued share capital of BISB
bringing NBB’s total stake in BISB to a minimum of 70% For either cash of BHD 0.117 per BISB Share (the “Cash
Offer”) or via a shares exchange at a Share Exchange Ratio of 0.167 New NBB Shares per BisB share (the “Share
Exchange Offer”) at the option of each BISB Shareholder

ACCEPTANCE AND TRANSFER FORM

Offer Opening Date: 18 December 2019
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Final Offer Closing Date: To be announced
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Terms capitalised herein have the meaning as defined in the Offer Document

1. Identification Data: (Please complete where applicable)
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Investor Number (IN) at Bahrain Clear, if available:
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A. Individual [ ) [ slp_al i
Primary Shareholder Joint Share ler(s)t vyl Gl ¢ | elis « na Lo

BISB Shareholder sy @aluso (529 Ol) Oosyiiro /el) N WY/ calus g dll Guadd 1 @
Full Name: ‘ 1Jolll puudll
Nationality: ‘ il

CPR/ National ID Number:
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CPR/ National ID Issuing Country:
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CPR / National ID Expiry Date:
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B. Institution [
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Registered Name of the Institution: sliiall Jawall caudll | AuthoriseflignatSgihiame: audoill yagaall
Institution Type: olisiall ggi CPR/NgSOnal IDgiimberr the Authorised Signatory: ‘sagill vagaall dyihgll dyggll dalhy ©4)
Institution Commercial Registration (CR) No.: sliniall syl Jawdl ©8) CPRN mnall Expiry @ate: ‘@ud9ill yagaall djggll dally clgii] Ayl
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Address (Primary residential address for individuals and registered address for institutions)

Office/Flat/House No.: ‘Jiell fasuidl /aidell @) | Building No.: uirall pby [ Road! (G | Area: ‘dahiell
Block No.: FLEv P.0. Box / Postal Cod il joll /. capn [k rdigaall Country: ]
Mobile No.: Jladl cailgll | Telephone: - puslall Email: gl syl

3. Shareholder Offer Selection: (Please tick v where applicable)

Please indicate your option as below (kindly select only one option - forms wj

A) [] CASH OFFER: |/we wish to surrender the number of BISB Shares inx
If the Cash Offer is selected, kindly select your preference to receive thesh paseimat:
(O Through wire transfer to my/our bank account using my/gur bank accG4_iminformation below, to |
ii. O Through a manager’s cheque to be collected by the BIgfShareholder fromiBB’s head officgirom &

B) [JSHARE EXCHANGE OFFER: |/we wish to surrender the nyfJer of BB Shares indicated below in exe
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s below in consideration of the@&sh Off gfiay NEEEBf BHD 0.117 per BISB Share
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hetails OF the Offer, kindly ensure you have carefully read and fully understood the Offer Document:

effected orfihe Settlement Date; OR
Settlens

it Date
07 New NBB Shares for each BISB Share delivered on the Settlement Date
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Shareholder Bank Account Details (mandad if wireg Gasnirhin the Cash Qffer is selecte (odlel (sxaill Gapell Julao i paoll digaill jlial dl (e duoll]) paluall papacll ciluall Gilily
Account name (should match the BISB St = wolder’s name): (g tbndl Gl iy palue puul go Gilbiy ol ey Gluall @l
Account number: g W abunall d)
IBAN: Vv (Ol @dy) lgall (épanll Clunll pa)
Bank name: el @l
Bank address: = iy il olgic
SWIFT: iéngall o)

Currency (all transfers will be effected in BHD):

5. Details of the Shareholders’ ownersh BISB Sha N

A)  Number of BISB Shares currently held: BISB Shares
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BISB Shares to be surrendered in the Offer

B)  Number of BISB Shares I/we wish to surrender in consideration of the Offer by NBB:

(Note: Partial sale / transfer not permissible for holders of physical BISB Shares. See section 4.1 of the Offer Document)

BISB Shares held after the Offer is effected

C)  Number of remaining BISB Shares I/we will hold after the Offer is effected (A minus B):
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1/ we, the undersigned, being the current registered shareholder(s) of BISB, and having received, read and fully understood the Offer
Document, together with the Offeree Board Circular, submit this Acceptance and Transfer Form with my/our acceptance of the Offer and
hereby unconditionally agree to surrender the BISB Shares indicated in this form which shall be upon my/our as
indicated above, either in consideration of cash for the Cash OFfer or in exchange for New NBB Shares in the Share Exchange Offer (as I/we
have indicated above) and as per the terms and conditions of the Offer Document. I/we understand that the Offer is subject to the fulfilment
Conditions Precedent as detailed in the OFfer Document and accordingly may or may not be effected.

Dal DD/ MM/ YYYY]
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BISB primary shareholder signature: gl dl Gupadl iy é guagdll eoluell 89

BISB joint shareholder signature (if any) (3239 O)) o dowdl Gl ey a epidiell aoluoll g18gi

OFFICIAL USE ONLY: thaa (sl plaaiwill
Agent Name: ol @l Branch Received: rplisuall gpall Agent Stamp: :Jsdoll @ia
Agent Signature: ol gadgi Date Received: to il 3yl

Notes: For use of the Receiving Agent: thas e aliwdll Jidg elaiiuyl walhaile

Verified by:
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ce and Transfer Form
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The following should be read in conjunction with the information contained in the Offer Document. Definitions contained in the Offer Document shall
also apply to this Acceptance and Transfer Form. In case of any conflict between the instructions provided in the Offer Document and this Acceptance and
Transfer Form, the instructions in the Acceptance and Transfer Form prevail.

1. Acceptance and Transfer Form Submission

(i) BISB Shareholders who wish to accept the Offer must submit the completed Acceptance and Transfer Form, together with all the required documents
as set out below, at Participating Branches of the Offeror or Participating Branches of the Offeree or the receiving desk of the Receiving Agent (as set
out in section 4.1.12 of the Offer Document) during the Offer Period. The Offer Period shall commence on the Offer Opening Date and shall close
on the Final Offer Closing Date, during the specific working hours of each Participating Branch and the Receiving Agent as detailed in section 4.1.12
of the Offer Document.

(i) Inall cases, the Acceptance and Transfer Form should be submitted no later than the closing business hours of the Final Offer Closing Date

(iii) BISB Shareholders who do not have an Investor Number (IN) may participate in the Offer. However, those BISB Shareholders accepting the Share
Exchange Offer will, subsequent to the Offer, be required to obtain an Investor Number prior to any future transfer of the New NBB Shares received
by them

(iv) In the event that a BISB Shareholder holds the shares in physical form only and wishes to participate in the Offer, such BISB Shareholder may only
tender all such shares in the Offer and may not tender part of such physical BISB Shares. BIS8 Shareholders holding physical shares and intending to
tender part of such BISB Shares should first deposit the physical shares at Bahrain Clear to have the shares issued in electronic form

() BISB Shareholders intending to accept the Offer and who hold BISB Shares that are mortgaged will have to provide original written clearance from the
mortgagee in the form provided by the Offeror, the CSD or the Receiving Agent.

(vi) Only the prescribed Acceptance and Transfer Form received by mail or collected from the offices of the Receiving Agent or the Participating Branches
listed in section 4.1.12 of the Offer Document should be used, and completed in full in accordance with the instructions contained herein. Joint
shareholders of BISB Shares should submit only one Acceptance and Transfer Form signed by all such joint shareholders.

(vii) BISB Shares held by investment managers should have the Acceptance and Transfer Form signed by the investment manager and submitted along
with a copy of the document reflecting the investment manager's position as the investment manager for the BISB Shareholder. The Acceptance and
Transfer Form must state the beneficial owners of the BISB Shares and be provided together with their specific signed mandate.

2. Required Documents

(i) BIS8 Shareholders who are individuals (including joint shareholders) and who wish to accept the Offer must submit the following documents;
The Original signed Acceptance and Transfer Form

The original or Certified Copy and a copy of twa of the following three forms of identification:

the individual’s valid passport or valid international travel document;

the individual’s valid national identification card or an equivalent document; and

the individual’s valid driving licence

wogewn -

Proof of permanent residential address. The proof can consist of a copy of a recent utility bill, bank statement or similar statement from
another bank or financial institution licensed in the country, which have been issued within three months prior to their presentation, or official
documentation, such as a smartcard, from a public/governmental authority, or a tenancy agreement;

If an individual BISB Shareholder has an existing Investor Number (IN) and Securities Account, proof of such IN and Securities Account is required
in the form of a Bahrain Bourse investor card or statement of account, or a Bahrain Bourse system print-screen. If the Applicant has an existing
Securities Account but no designated broker, then proof of such IN can additionally be in the form of an allotment notice from a previous IPO of
no earlier than 2006;

Original share certificates or a statement of account from Bahrain Clear in respect of BISB Shares held in electronic form, for the BISB Shares they
wish to surrender during the Offer Period; and

Bank account details from the BISB Shareholder’s bank in the name of the BISB Shareholder in the form of a bank statement, a bank online system
print-screen or a bank letter indicating the IBAN or other account details and bank name. The BISB Shareholder’s bank account details will be
utilised for any settlement of the Cash Offer and may be used for payment of any future dividends in the case of a Share Exchange Offer. Bank
account details are only mandatory for those BISB Shareholders opting for the Cash Offer and further opting to receive payment by wire transfer.
The following additional documents are required when a person is signing on behalf of an individual BISB Shareholder by way of a power of attorney:
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1. The original or Certified Copy and copy of the valid passport or international travel document of the person applying and signing on behalf of
the individual BISB Shareholder;

2. The original or Certified Copy and copy of the valid national identification card or an equivalent document of the person applying and signi
on behalf of the individual BISB Shareholder; and

3. The original or Certified Copy and copy of the notarised power of attorney.

The following additional documents are required for forms submitted on behalf of Minors:

1. The original or Certified Copy and copy of the valid passport or valid international travel document of the legal guardian applying and sig
on behalf of the Minor;

2. The original or Certified Copy and copy of the government-issued valid national identification card or an equivalent docurg
guardian applying and signing on behalf of the Minor; and

3. Unless the legal guardian signing on behalF of the Minor is the Minor’s father, the original or Certified Copy and copy of the,
to the applying Minor.

(i) Allinstitutions must provide the following documentation

1. The original signed Acceptance and Transfer Form;

2. Acopy of avalid commercial registration certificate of the institution;

3. Acopy of the memorandum and articles of association, or equivalent, of the institution;

4. The original or Certified Copy and a copy of two of the following three forms of identification in respect of t vi ing
the institution:

a) theindividual’s valid passport or valid international travel document;
b) the individual's valid national identification card or an equivalent document; and
) theindividual’s valid driving licence.

5. Ifthe institution has an existing Investor Number (IN) and Securities Account, proof of such a
of a Bahrain Bourse investor card or statement of account, or a Bahrain Bourse system pg
Securities Account but no designated broker, then proof of such Investor Number can ad,
previous IPO of no earlier than 2006;

6. Original share certificates or a statement of account from Bahrain Clear in respect
they wish to surrender during the Offer Period;

7. The original and copy of the document authorising the person(s), whose signa|
such document on behalf of the institution. Such a document can be either,
board of the institution; and

(=]

jehalf of

ind Securities Account is required in the form
n. If the BISB Shareholder has an existin
the form of an allotment notice fromy

transfer.

3. Important Information

(i) The Offeror and the Receiving Agent reserve the right to rejg
1. the Acceptance and Transfer Form is not completed i
2. any of the information stated in the sections 1and

3. the Acceptance and Transfer Form along with all o
close of business on the Offer Closing Date.

Agent after the

Formation and documentation has
ur clieng and anti-money laundering

(iti) Each BISB Shareholder hereby:

1. consents to the passing on of any i
the Offeror or the Offeree (as the case

y the Receiving Agent, the CSD,

ry authorities of such information:

gent, the Offeror or the Offeree (as the
ce and Transfer Forms can be processed;

~
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and shall keep them held harmless and
rmation as has been required from the BISB
g such information;
older may be retained pending the completion of any
r the Offeree (as the case may be); and

indemnified against any loss arising from the failure to process the Acceptance

Shareholder has not been provided within the allotted time to the satisfaction of t

understands and agree that any funds or shares to be paid or transfe

verification of identity required by the Receiving Agent, the Particip:

agrees that each payment in cash and kind being made to the name in

the name of the Primary Shareholder.

(iv) Trading in BISB Shares will be suspended from the Suspension of Trading Date for

(v) The Receiving Agent will collect and process the Personal Data (as defined under Law No. 30 of 2018 in respect of the Personal Data Protection Law)
of the Applicant in accordance with the privacy notice which is included in Schedule 1 of the Offer Document.

IS
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(ccount information above or by manager's cheque in

res, until the Settlement Date

4. Fulfilment of Conditions Precedent

The implementation of the Offer will be subject to the fulfilment, or waiver by NBB where applicable (with such waiver not reducing the minimum
ownership condition of NB in BISB to less than 50%), of the Conditions Precedent stated in Section 3.6 of the Offer Document

Shareholders and/or potential investors of BISB should note that the Offer is subject to the satisfaction or waiver (where applicable) of the
Conditions upon, the Offer or being declared unconditional in all respects. Accordingly, the Offer may or
may not become unconditional. Shareholders and/or potential investors of BISB should therefore exercise caution when dealing in the securities
of BISB. Persons who are in doubt as to the action they should take should consult their licensed brokers, dealers, solicitors, professional
accountants or other professional advisers.

5. Representation and declaration

1. I/we have, understood, and hereby accept the Offer in accordance with the terms contained in the Offer Document.

2. I/we understand that by my/our acceptance and submission of the completed Acceptance and Transfer Form, the submission becomes irrevocable and
cannot be withdrawn either in whole or in part except if after 14 days from the Initial Offer Closing Date the Conditions Precedent remain unfulfilled.

3. I/we confirm that the BISB Shareholder names mentioned above are the legal and beneficial owners of the BISB Shares surrendered pursuant to the
Offer

4. All consent required to be obtained and all legal requirementts necessary to be complied with or observed in order for this Acceptance and Transfer Form
to be lawful and valid under the laws of any jurisdiction to which | am/we subject to have been obtained, complied with and observed

5. I/we hereby authorise Bahrain Clear to effect the transfer of the BISB Shares indicated above from my/our account with Bahrain Clear surrendered for
cash or in exchange of New NBB Shares (as indicated above).

6. All the information completed above is true and accurate.

7. 1/ we represent and warrant that l/we has/have carefully read the privacy notice depicted in Schedule 1 of the Offer Document and accept the terms
of such by signing this Acceptance and Transfer Form and consent to the use and sharing of my / our personal data including sensitive personal data
in accordance with such privacy notice

8. 1/we acknowledge that, in order to comply with the provisions of the U.S. Foreign Account Tax Compliance Act (FATCA) and avoid the imposition of
USS. federal withholding tax, the Receiving Agent or the Offeror may require further information and/or documentation from the BISB Shareholder and,
if and to the extent required under FATCA, the BISB Shareholder’s direct and indirect beneficial owners (if any), relating to or establishing such person’s
identity, residence (or jurisdiction of formation) and income tax status and may provide or disclose such information and documentation regarding any
direct or indirect ownership by U.S. persons to the Bahraini tax authorities, which will then share this information with the Internal Revenue Service. 1/
we agree to provide such information and documentation concerning the BISB Shareholder and its beneficial owners, if any, as and when requested by
the Receiving Agent sufficient for the Receiving Agent to comply with its obligations under FATCA. | /we acknowledge that, if the BISB Shareholder does
not provide the requested information and documentation, the Receiving Agent may, at its sole option rely on the provisions of this Acceptance and
Transfer Form to ensure that the Receiving Agent and the Offeror are not adversely affected by the BISB Shareholder’s failure to co-operate in addition
to all other remedies available at law and retain amounts sufficient to indemnify and hold harmless the Receiving Agent from any and all withholding
taxes, profits, penalties and other losses or liabilities suffered by the Receiving Agent on account of the BISB Shareholder not providing all requested
information and documentation in a timely manner. The BISB Shareholder shall have no claim against the Receiving Agent or the Offeror for any form
of damages or liability as a result of any of the aforementioned actions.
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