To: Bahrain Bourse

Changes in interest of Substantial Shareholders

Ahli United Bank B.S.C would like to announce a Substantial Shareholder transaction on its shares:
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*Direct Ownership: a company "directly held" by an individual or an entity means that the individual or the entity has a direct ownership interest in the company;

*Indirect Ownership: a company "indirectly held" by an individual or an entity means that the individual or the entity has an indirect ownership interest in the

company through (in the case of an individual) his majority controlled company or companies or (in the case of an entity) its subsidiary or subsidiaries;
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