Disclosure of Material Information

To: Bahrain Bourse;

The Bank of Bahrain and Kuwait BSC would like to announce the following material

information:
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The feedback will be evaluated by
Ithmaar’s Board of Directors
during June 2021. Further
material information will be
announced in due course.
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Previous relevant
disclosures (if

any)

BBK and Ithmaar Holding
executed MOU on 14 September
2020 related to the acquisition by
BBK of certain assets pertaining to
Ithmaar Holding.

On 14™ October 2020, progress
announcement made related to the
appointment of financial advisors
by the two entities.

On 15" November 2020, progress
announcement made related to the
appointment of financial advisors
and Board of Directors meeting to
discuss the implementation of the
MoU.

On 14™ December 2020, progress
announcement made related to the
appointment of financial advisors
and the discussion between the
parties in refining the list of assets
that will form the transaction.

On 17" January 2021, BBK
announcement made related to the
appointment of Emirates NBD
Capital Ltd and other preparatory
work towards the starting of the
Due Diligence.

On 9" February 2021 Clarification
of BBK’s Chairman interview
with a newspaper.

On 14" February 2021 — Progress
announcement with regards to the
appointment of accounting and
legal advisors and the start of the
Due Diligence.

On 14™ March 2021 — Progress
announcement with regards to the
appointment of EY consulting
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Dereinger LLP.

considerations.

WLL and Freshfields Bruckhaus

Between the 14" of April and 13
of May 2021, BBK and IH
supported by their respective
advisors have constructively been
engaged in Due Diligence
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