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Public Announcement relating to Bahrain
Middle East Bank B.S.C.

22 November 2018

In continuation of the announcements made on
the Bahrain Bourse on 15 November 2018,
Bahrain Middle East Bank B.S.C. (the “Bank” or
“BMB”) would like to inform the shareholders of
that BMB has received on 15 November 2018
from the CBB additional formal directions to
implement the following:

1. The Board of Directors must resign
immediately

2. CEO and CFO to step down immediately
from their positions as they are not
considered by the CBB as fit and proper

3. The Bank must increase its shareholder’s
equity before the end of this year

4. The Bank must terminate dealing with

specified trade finance related parties

Further, as a result of identified violations and
irregularities, the CBB is unable at present to
comment on the Bank’s quarterly financial
statements as of 30 September 2018.
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Mr. Mohamed Alhusaini — Head of Compliance

Bahrain Middle East Bank B.S.C.
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